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"RUM”  "Random Utility Maximization”
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" Economic Consumer Theory and RUM”
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* Mixed Logit

4 " any well-behaved RUM model can be

approximated to any desired level of accuracy by a
random-parameters or mixed MNL model, or more
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particularly by alatent class model, provided the
transformation of observed variables and the random
distributions that enter these forms are sufficiently flexible”



