i




Ei3E

i

=
S
i
il

?ﬁﬂﬂ
L

o] 85 3R (1/4F)
HRaR (1/f

/%)

nkf &/ )

Iy

o 9

THEEE (E)
T=15EN & EE (T

FERBREDHTIE. £ETHET 5,
*EREICIE, FELRMEAEZELLY,

& B 51

FRIOEEERT. 0@ or “@@® (B])"TH b,

niRR (L. "@@ (1/E)” or “@ @ (Bl/FE)"ThH B,

18



T ANIE+FIZED
RSESNT-BEmDTIEDEET
BREESNT-BmDEANEDEE

HE > FXRFELICEMISIEE (LQHEE)

-1 EN &R

T

& LTRESATLAEROEANED &

19



& [o] #5 HA i

Eﬁﬁﬂ 1 i

TEE

|-]

Ll
n

) EES (@)

B (1/4F

T
LL

kD

gl
N\
—
H
~
=Y
il

20



| BREEE

=it & =K Jy—_— |A(+—3—AHE|Tiffany & Co.| T -AL T2
SETEHH 20043 H31H| 200443831 H]| 200442 H29H] 200541 H31H 20042 H29H
B {5} BAHH BAhH BAH FK)L BHAH
5t F S 16,578,033 6,883,478 3,161,317 2204831 148,045
5t & (i 13,506,337 5.058,205 2240911 974,258 111,442
R F A5 3,071,696 1,825,273 920,406 1,230,573 36,603
-7 & 1,083,326 666,507 99,531 1,057,245 3,305
EES HFDH & T DH
FF xR 18.5% 26.5% 29.1% 55.8% 24.7%
B dn [BIER3E(1/4F) 12.5 1.6 22.5 0.9 33. ]
B saEERHE(R) 1.0 1.6 0.5 13.0 0.4
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